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BUSINESS RECOVERY
APPROACHES A BOOM

Department of Labor Re-
ports Gain in Industrial
Centers.

-/mrrmmm' GROWING

"

lron and Steel Tndustries
Busier, but Car Shortage
Is Handicap.

SITUATION HERE SHOWN

.

Trade Conditions During Octo-
ber Are Commented Upon
in Detall.

-
| Bpecial Dispatch to Tha New Toax Henarp.

New York Werald Buresa,
Washington, 1), ', Neov, 5.

A real business recovery Is under
way which may assume the propor-
tions of 4 healthy boom, according to
a report of conditions in the principal
industrial centers durlng October,
made public to-day in the United
States Employment Service of the De-
partment of Labor. Especlally en-
couraging are the reports from New
York city and State and the Indus-
tria] sectlons of Pennsvivania, New
Jersey, New Englan a: the
West.

“Employment ed . ug
sectlons of wuid  sh
healthy and « E nditior
ing to-day,"”
industry shows marked fmprovement in
the Ssuthwent: &lllk mills are experienc-
ing a lvely revival¥n the middle Atlan-
tic States, while the fron and steel in-
dustry is rapldly recovering everywher
although & car and labor shortage seein
to be holding operationa and employ
ment everywhere to a 756 per cent. pro-
duction.

“Rallroad shops are Increasing em-
ployment, although being held back in
some sections of the country from show-
ing larger galn® In employment due to
the continuance of labor controversies on
some lines.

“An interesting fact iz the continued
inerease of employment In the last slx
months in Paterson, Richmond, Wor-
cester, Mass. ; Milwaukee, Waterbury,
Conn. ; Syracuse, Jersey City and Boston,
Lawrence, Massa, ; Cincinnati, Philadel-
phin and Reading, Pa.. have added to
the number employed in these centers
for the last five months, while Atlanta,
New Haven and Manchester, N. IL, show
n galn In employment over each month
for the last four months.

“One of the features of the month's
survey is the contlnued increaso of em-
ployment offered to the building trades
throughout the entire country.

“Huge highway construction prografs
are -tllf under way, taking care of a
tr of labor,
while largs municipal programs are on
foot with every Indication of continuance
throughout the winter, weather permit-
ting,”

General business and employment can-
ditiona In New York State and New
Jersey and In the chief cltles of New
York are summarized below :

New York State.

“Naw York general industrinl employ-
ment given added Impotus during Oc-
tober. ‘The advance was reflected in
mostly all branches of indnulry, The
only unfavorabls conditlons obtained in
the western tier, where rallroad and
sireet rallway controversies still prevall
and in shipyvards, Encouraging employ-
ment Increases made in collar industry,
algo lron and steol, machinery und elec-
trical manufacturgs, Slight but prom-
ising =@« | in ployment reg-
istered in shoe, loather, fur, pcrfume.
glassware, planc, cash reglster and type-

writer manufacturing Industrics. Hea-
wonnl inereases are apparent in the sk
mills, canneries, flour mills
plunts and cignr factories.
farm Inbor is heavy, eapeclally through-
out the western tler. The adjustment
of the rall controvearsy has greatly in-
oreased employment In rallroad shops,
although some centors nre wti!l wffected.
Bullding operations steadlly progressing,
cxceading all previous records and caus-
Ing a conslderable shortuge of skilled
eraftsmen, Industrinl operntions indi-
cate that a large mujority
have attained normsl capacity, Slight
eopgonul decrease In employment ob-
tuined In automoblle equipment, hard-
ware and tire favtories, coment mills,
brick and paint plunts and gugar re-
fineriea,

E v Teport

New York Cliy.

*New York City.—Employments has
reached the highest polnt of the year.
The coming month s expected to reach
a higher level. Unemploymeunt is prac-
tically confined chiefly to a small per-
centage of casumls and transients, A
decrsase of approximately 40 per ecent.
han been registered sipce October, 1021,
'ha highest perceniags of unemploy-
ment I any single group Is that for
the manufacturing and mechanlcal In-
dustries, amounting to about 14 per
turit, ‘The amallest parcentags fa In
Lullding trades, approximately 3 per
cont., which represents labor turnover,
Cemmon labor la In demand, the market
being wall drained, Transportation dif-
fieultles have hindered further employ-

want mdvances, but this situation I=
rapldly adjnsting itself. With the rail
controvergy seftled on all but a fow

Vnen, tha ratliroad repulr shope are rap-
fdly bullding up thelr forces, and normal

operations are anticlpated within the
rear future, Activities In the rall and
Lip terminals are Indicative of a healthy
employment eondition in many lines,
Marked luereases were made ln employ-
rent In fircarms, fools and cutlery, ma-
eninury. care, Jocomotive and rallwny

repale shops, ledther, silk. wool, woolen
hoslery and knit poods, nien's and wom-
en's clothing, millinery, flour and other

eerenl products dnd water, light and
power planty I mprovament was [ndi-
entad In lron and steel, structural and
nrohitectural (ron work, stone, clay and
wlasa prodocts, automobilos, carriages,
furniture, pianos, chemieals, oil prod-
victw, paper and printing, women's un-
doerwenr, canneries, tobaces and meat
packing. Hoasdnal decreases obtained

in whipyards, lumber and food Indus-
fricn, Rallroad shops gradually adding
1o forces ; declded improvement In am-
meymant noted.  Bullding construction
atill procesding wt an  unprecedanted
fate, absorbing avallable supply of me-
ebhanics and causing n shortage In many
trades, Wholessle and retall establish-
ments have andded hundreda of sm-
ployess for the fall season,

New Jarsey.—Oeneral. Industrial em.
pleyment has progresssd to tha puint
where definlta labor shortages ara ap
yarent 'n many llnes, Common labor 1s

trnorensing!y In demand and sispensiop
B oulidiine work, whioh Wil relonsé
LRl 'L witlh e insoModoni

mur SAALLE suuilage,

AT

foundry
Temand for

of plants

DAWES SAYS CROWD SPIRIT
IS GREAT NATIONAL DANGER

General Pleads for Revival of Fundamental Principles
of American Government at. Laying of Corner-
stone of Skyscraper Cathedral in Chicago.

! Cwicago, Nove G—Dedicated as

||o.lslnn In home, business and public | U0

|life and in all national and interna-
tlonal relations, the cornerstons of the

First Methodist Episcopal Church, the
worid's first skyscraper cathedral, was
lald to-day

Looated in the heart of the busy
“logp.” the buillding, when completed
early next yeur, will be more than
| twenty-one stories high. While tech-
| nically under Moethodist ausplces, It was
|designed to be representative of
Protestant Christlanity of the world, w
center of moral uplift or misstonary en-
terprise, regardiess of denominational
cordrol, s

‘®no first three or four storfes will be
largely devoted to religlous purposes,
Above will be offices devoted to the ac-
tivities of the Christian churches and of
business enterprises,

“The bullding is both a parable and
lesson,"” declared Blshop Thomas Nich-
| olson in his address. “It is o symbol of
| how teliglon should witaljze and per-
| meats all of our relations.”

Declaring that the world “as never
bafore s looking to the pulpit and
church for a solution of its problems.”
Dr, Jolin Thompson, the pastor, =sald,

a | world
|symbol of the permeating Influenice of | church.”

| built

from ultimate chuos Is the

G. W, Dixon, president of the board
gave the history of the
church, tracing it buck to u log cabin
in 1828, long before the clty ob-

tained a charter. The tirst buliding

| cost $580.

Gen., Charles G, Dawes, another
speaker, declared that the church, the
shadow of whose epire when comploted
will rest across the City Hall and the

| henrt of the business section, stood as a
| bulwark for constitutional government

the |

| home,"

and progress,

“We are getting too far away from
the foundatlons of governmenmt in this
country—from the church and from the
he declared. *One of the great-
est dungers in the world to-day is the
crowd gpirit, the masses who think from
the meck down. The family and the
church are the only influences which
can bring us protection aguinst these
elemental characteristics, .

#There never was a time when the
foundations of government In the United
Htutes wers stronger than they are to-
duy. Would that we had young men
who would seek & career of publie life

by standing for the elemental principles
' of human fresdoni, the right to work,
| those things for the establishment of

“Tho ouly agency that can save the th'i‘h our forcfuthers shed their Mood.”

SAYS FEROCIOUS TALK
MADE WILSON PACIFIC

Continued from Flrst Page.

Henators that the President talked

most pacifically, as If inclined to
peace, and that Ashurst was “afrald
that he would cornimit the country %0
wace,"” po afrald that he wanted aoll
e pressure possible brought to bhear
the President Ly other Senators.

At mny rate, the note when it came

| had no pacifism in it, and the Presl-

dent gained the unanimous approval
of ounts d the Allies,

8 1 weelk ago, Ger-

r ' i with an dgeceptance

terms—a  super-

t least—hence the

et yesterday. This

, “I do not know what

to do. it ask your advice. I may

have made a mistake In not properly

safeguarding what 1 sald before. What
do you think shiould be done?"

This general query was followed by
a long sileace, which I broke by say-
ing that Germany would do anything
he shid, i

“What should I =ay?" he nsked.

“That we would not treat until Ger-
many was across the Rhine,”

This he thought Impossible,

Then othe~s took & hand. Wilson
sald the Alles should be consulted.
Houston thought there was no real re-
form inside Germany. McAdoo maude
a long talk favoring an armistice on
terms fixed by the military authorities,
Btrangely enough, Burleson, who had
voted agalnst all our stiff action over
the Lusitania and has pleadgd for the
Glermans sttadlly, was most belligerent
in lils talk, He was ferocious—so
much so that I thought he was tryving
to make the President react against
any stiff note—for he knows the Presi-
dent well, and knows that any kind of
strong, bloodthirsty talk drives him
into the cellar of pacifism, * . .

the war.for two years,
armistice that would compel Germany
to keep the poace, militury superiority
recognized . by CGermany, with Foch,

them all the time, Secretary Wilson
came back with his suggestion that
the Allles be consulted. Then Baker

glorm of stch a note suggesting an |
armistice. I said that thia should be
sent to our “partners™ in the war,

in danger of troubles at home, possible
revolution, and If the President with
his prestige, were to ask publicly an
armistice which they would not think |
wise to grant, or which couldn't be
granted, the wending of such o mes-
s#ago into the world would be coercing
them. The President sald that they
needed to be coerced, that they were
getting to a point where they wern
reaching out for more than they ahould
have In justice. 1 pointed out the

ba i he proposed an armistice which
they (the Allles) would not grant, He
snid that this would be left to thelir
milltary men, and they would prac-
tically declde the outcome of the war
by the terma of the armistice, which
might include leaving all heavy guns
behind, and putting Metz, Strassburg,
&c., In the hands of the Allies until
peace was declared,
I suggested “that Germany might
know what the President's terme
were to Courland, &c., that this was
not “invaded territory.”
that they evidently 4id, as they now
Iw»ru consfdering methods of getting
|out of the Brest-Litovsk treaty. He |
#rald he was afrald of Bolshevism Iu |
Europe, and the Kalser wna needed to
keop it down—to keep some order, 1o
really seemed alarmed that the time
would some soon when there would be
no possibiiity of snving Germany from
the Germans. This was a new note
to me
Heo nsked Secretary Wilson it the
preea really representad the sentiment
of the country as to unconditiennl sur-

Germans, Including the hanging of the
Knlser. At tha and of the maeeting
which lanted nearly two hours, he
nslted to ba relleved of dopuartmental
matters ns he wan unable to fhink
longer. 1 wrote
positlon he took and read 1t after
Cabinet meeting to Houston and Wil.
won, who agreed, It follows:

It they (the Allles) ask you (the
Presldent), "Ara yon satisfied that we
can get terms that wiil be satinfactory
to us without unconditional
der ™

You will anawer
terma of the armistics”

that all the fourteen propositions wiil |
be effectively sustalned, so that mili-
| tarism and imperialism will ohd T
“Yea, L
1] B angid b I
sl of 'suplulecy WAl Gerang

/

becnnne will be musters af

miiin In a o

One of tHe things MeAdoo said was |
that we could not financlally sustain |
He was for an |

Haig, and Pershing right on top of | and pound.

wrote u coupls of pages outlining tlw.

position in which the President would |

Ho repiied |

renider. Wilson sald it dld.  Tis sald
that tho press was brutal In demind- |
tnig all kinds of punlahment for the

a summary of the |

surren- |
“Yea—through the

“By an armisties can you make mure |

(puts Into effect the fourteen propnsl
tions."

“Will that be a lasting peace?”

“It will do everything that can be
done without crushing Germany and
wiping her out—everything except to
gratify revenge.” ’

The slxth installment of Mr, Lane's
letters will appenr In THE NEW YORK
HERALD to-morrow.

FORECAST FURTHER
.~ DECLINE OF FRANG

Berenger Issues Pessimistic
Report on Financial
Situation.

Special Cable to THw New Yomiw Hpmarp.
Copyripht, 1082, by Tum New Yomx Hemars.

' New York Herald Boreau,
Paris, Nov. 0.
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BRITISH IN BERMUDA
NEGLECT U. §. SHIP:

Munson Line Skipper Ascribes
Delayed Arrival Here to
| Discourtesy. '

The Shipping Board steamship South-
ern Cross, operated by the Munson Line,
in yesterday from South American ports
five days late, attributed a part of her
delay to discourtesy. of British officlals |
ut 5t. George, Bermuda, where the linor
put In to replenish her water and fuyel
oll supply. Capt. Bert U, Heald sald |
that when after leaving Rlo & serfous
shortepe became apparent he declded,
becauas of the heavy head seas, to make
for Bermuda.

The liner mrrived oft St. George on!
Sunday, October 29, and the skipper says
he nearly wore out his whistle signalling
for the health officer to come out and
clear ilm.  The next afternoon a Britlsh
ship came in and was cleared Immedj-
ately by the health offlcer, who later
went to the Southern Cross and passed
her, Passengers held a meeting In pro-
test at the alleged discourtesy and de-
elded they would 20t go ashore, but whan
the skipper told them he might be held |
for several duys they visited the shnml
in tugs.

Capt. Heald sald the port ofcials
would not permit him to take his Bhip
into the Admiralty Dock and he had to
g0 Into the priviitely owned West Indles
Dock. Buad weather held him in Ber-
muda until Fridsy morning, when he
sulled with 400 tons of oll and ample
witer, The Shipping Board and Munson
Line officials will Investigate the all and
wiuter shortage of the Southern Cross,

Miss Hurdynla K.\Nordville of Mont-
gomgry, Ala., who had been eight years
in RBouth America working for the
World's Women's Christian Temperance
Unlon, gald that it would be better to
opsm the bars on American ships untll
passengers can be prevented from taking
llquor aboard, as the drankennesa re-
sulting from drinking in staterooms fs |
much greater than it would be from
drinking at & bar., She sald that one
officer in authority on the ship was under
the influence of liquor in the presence of
passengers and that one of the reasons
for the shortuge in fuel ofl was the
1-||mpln‘ of oll overhoard by' mistake,
Capt. Heald sald the cause of the short-
uge of oll and water had not been detgr-
mined,

r

BOOTLEGGERS’ BABOON
ELUDES HUNTING PARTY

Roving Beast Still Disporting
Self on Long Island.

The baboon hunters of Babylon, L., 1.,
kept up their frultiess search yesterday
for a roving baboon, once the mascet
of a bootlegging sloop, but now dis-
porting himself on the wooded estate of
e late Cornpellus Bergen, between
Babylon ang Lindenhurst,

Members of several automoblle parties
told the hunters they had seen the
baboon several miles north of the Ber-
gen estate, but the hunters, doubting

The steady decline in the value of the
frane, which is still causing uneasiness,
s likely to be further accelerated when
the report of Senator Berenger to the
Senutors, which asserts that the finan-
| ¢lal eondition of the country is critical, |
| becomes publie. Only part of the report
was recelved on the Bourse oo Saturday.

After criticizing the budget report pre-
sented to the Chamber of Deputies, Sen-
ator Berepger asserts that next year's
deficit will be 7,000,000,000 francs—not
3,000,000,000, as estimuted—and he does
not bellevePthe louns alone will cover
this, because they will necessarily in-
crense the national debt. He conslders
thit u stricter control of expenditures is
necessary prior to restoring order In the
financial situation,

The Inup sdlate effect of that portion
of the report which found Its way to the
Hourse was to send foreign values up.
This, together with the declslon of the
| Government to oreate g speciul exchunge
| market for limited control of the intro-
duction of foreign values on the Bourse,
helped increwse the value of tha dollar
Speculation on the low rate
of the frane aloo Influenced capitallsts to
seek industrial shares,

The firmness displayed In New York
| and London and the formidable upward
trend Teported on Berlin exchange wers
'fur'l.lwr factors in the demahd for for-

elgn moneys. Desplta the fall of the
frane French pentes malntain thelr posi-

without giving it to the world, thu: tion, and lmportant transsctions were
we were in a confidential relation to | recorded. The prospect of eleotrification
France and England, that they werp | ©f the French rallways had a tendency

|lo push up such stocks, especially as
| there wers heavy demands  Petrolenm
|anll rubber, on ths other hand, showed
more healtancy, while conl shares wern
subject to the most active biddin
Turkigh group was another shadow on
exchange. Whereas active bldding ec-
curred early In the week, the reports
from Angora that the demand for the
abdication the Saltdn would lkely
prove unacceptuble ta him, and the de-
mands of the Kemalist \Jeagers regard-
Ing the Lausanne conference caused a |
| eertain fluctuntion and the group fin-|
ishod weak. The dethand for Fussthn
| securities, which followed Herrlott's trip
to Moscow, nlso slackened l‘bnnl.durnbiy
during the week,

The French banks malntain firmness
although the Bank of France reports &
further advance to the State of 300,000, .
000, while the clreulation of muarks In-
orauned constderably. ‘l“fm question of
Feanoe obtalning new loans and the
hope of covering the Budgetary deficits
find Uttle favor on exchamge. While
much loans are naturally expected to
visid enough nbw money to cover the
defloit this s llkely to cause a bad
Impression on the outside world, from
which France, of course, would be' the
mufferer. On the other hand, further
haullnn of the country's nationals Is
consldered altogether out of the ques-
.llﬂn und the hope of collecting anything
from Gearmany is poor, Recording to re-
ports from Berlin.
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COLUMBIA STUDENTS mr '

|$15 FOR REMOVING SIGNS

| Middletown Resents Pranks
! That Disturb Traffic.

Spemial Mapateh fo Tum '\rw Vo Fiemars.

Miporerows, N, Y., Nov, (. —ighty
Colombia UnWeraity sudents wers de-
tnined here by Chlef of Polica John DD.
MeCConch to-day while they eathersd

together $15 to pay for traffis algns sald
te have been taken by them as they
passed through thiee eiry ¥Friday after-
|noon en routs to the Cornell-Columbia
foothall gamea at Tthaca

Heveral “no parking” signa wers mian-
Ing when the studonts Isft by motor
| bus after & short stop hera on Friday.
Tatroiman John B, Herbert stopped the
returning buses this alternocon and took

all the stodenta to headquarters, where |

Chiet MeConch dellvered a lecturs
thein,

“I am with you on innocent sport and
will go the llmit with you,” tha chief
eald, “Put when you stenl and remove

to

signa, endangering motorists and p-ﬂep;

trinns, T call m halt. Tf that 1s what |
you ar taught In oollegs T think you
| aborld return to tha primary grades” 4|

The chief econtinued, thiréatening to
lodgn charges of petty Inceeny againat
tha contire Mlmtinn urileas tha elty
was t-— ymntly 'mm for the mitacing signs.
' 4 By veluntary sub

uu.auou u.u.wu Ihl lm L]

The |

the truth of thess reports, continued
| to search' through the woods, They were
rskepthnl because others hud told of
secing the baboon some distance east,
and still others Insisted that they had
| sfen 0 baboon west of the estate.

|

| WASHINGTON HEIGHTS
HAS DAY AT FOOD SHOW

Election Raturm to Be AA-
nounced by Radio To-morrow.

To-day is Washington Helghts Day at
the Natlonal Food Bhow In the 103d
Engineers Armeory. 168th street, near
Broadway, Mrs. Thaddeus Wilkerson,
president of the Washington MHeights
Women's Club, and Mre Depew, presi-
dent of the Washington Helghts Day
Nursery, will b hostesses, Members of
the organizations will have charge eof

the program.
Election returns will be announced by
radlo.  An electlon duy program has

been arranged.

LONGUET POINTS WAY
TO BUILD UP FRANCE

Suggests French Labbr and
German Skill and Materials:

Bosrtox, I\nv, b.—~The Wocinlluts of
France, Germany and Helglumm have
y | evolved the only pradtieal solution of the
Garmun repurations problem, Jean Lon-
| zuet, French Soclalist, and grundson of
Karl Marx, eald In an address liere to-
day on “The Growing Heloe of Inter-
nutionalism.*

“The devastated regiome of France
should be rebullt with French labor nnid |
German technicians and materlals,” he
vald.  “Thin. s the plan of the Ho-
| clulista, The work could be done In this

way without upsetiing either Franco or
Gernmny.”

| Abolltlon of war, he sald, was the
| great aim of the Soclulist movement.

| luring the war Soclalists participated In
the struggle as the best mouns of pup-
pressing warfare,

ANEW ﬁl-.'l"l‘l.lﬂ!l ENT I)l"ﬂll"-\Thﬂ-

LSThe new qunnnm of the Federation
Hettlement, one of the ninety-one afliil-
ated Institutions of the Federatlon of
Jewish  Philanthroplea, was dedicated
vesterday afternoon at 1156 FEast 1068h
strest. The speakers wera Col. H, A,
Guinzburg, Rabbl Maurioa MHarrls of
Temple larael, Fellx Warburg and Mre
8. 8. Princa

To-day’s Radio
(Tune to 360 Meters)

WIZL—Newnrk (Westinghouse), .

6:00 . M —~Business and industrinl condl-

thots in the Unlted Btates as observed by

_the Natlonal Industrial Conferencs HBoard
Htorles from B, Nicholas Magasine,

loncert by Aldn Quartel; Olara }uwn.
salp  trumnpeter: FElsanor UCH ond
numpd--r Hthel Clark, Freneh horf; and
Bawter, £ flat horn
| mping In Canada by tho -flae,
s Travis
B meerd under the direction of Charles
| 1% laanoson,
B:55 to  IDOO-Arlington ¢ time wignals:

weather forecast

| WEAY 1Amor|rm Telephons nnd Tel
e egrnph

4003 :30 s by .l a Morris,

| bharitone, accompanied by A V. Liufrio |

500 Tha HEorrognte's Court i n I.

| menns to You,” by John P. o

Bo00- Hecttal by Hazel Clark Ke ]
prano, nand  Btanley Clarck, ln.rr [

| ¢ inpavied by William B, Clark; recital by

I Bamuel Shankrian, aanist

WEY—Schenertndy il-ml Eleetrie Com-
pany 40 Meters) .
A:00 P, M~Produce market and stock market

reports wnd gquotations ; news bulletine,

| Tt Munioal program;  violln, Alesander
Kuazalhn ! rending, Allee Naplor; plano,
Petor Geratung Jr.: address, “"Faoctors Af [

fecting the Flange of the Nadlo Transmis

nlen” B R (nlurnlmu

KK A—Pittsh tingh ).
TN P, M. —News; -.--H; wurvey of busl
neam  conditions, tel-weekly lettar from

Farm and Home: the Nast group of radie
articles Mo, 20 “"Negligees and the Mors
| Pormal Tea l'kmfu of the Heawon,” YVogio;

“The Smartly Dressed Man Heon in the
| Tatest New York Playe,” Vanlty Falr;

;I'H'nw to aroup furniturs,” House and Gar

Laii ]

K h—Pedtime story.

\u a0—Addresses by business men, |
9 .00—Program by Cecllla, the choir of the
Wantern Theslogleal SHeminary of Plits-
burgh. !

KYWOhicagn (Westinghouse),
b7 PR T lw l;mi-» Mearanle, »n
A i wihet Wit
Tallluigy:

LN
A

\ Mllﬂ\'n T m

| than at any time since the beginning of

a good business. An encouraging feature

| Contral

| reduc n--'
| Inmps,
| per eont.

$1,362;000,000 l"mulnul’fs1
Exported by U. S. in 1921

Special Dispalch o Tiie New Yoax Hesarp.

New York Herald Bureay, i
Washington, D, C., Nov. 0.

HE United States last year ex-
T' ported foodstuffs walued at
» $1,362,000,000, ¥xports of
breadstuffs alone amounted in value
to $748,000,000, of which more than
hialt was wheat, Dalry exports were
valued at $44,000,000, exports of
meat and meat products at $288.-
000,000, and of fresh and dried
frults at §57,000000. Ten million
dollars worth of eggs (included In
dairy products) went to Chinn, the
home par excellence of the hen.
The vessels which carried this
great commerce are valued at §4,-
‘N 178,826.

CRISSINGER CAN SEE
ERA OF PROSPERITY

National Banks in Best Posi-
tion to Aid Business Since
Deflation Began.

WasHINGTON, Nov, G.—All “channels
of commerce now appear to be active”
and “there fs every reason for the ox-
pectation that we are now at the begin.
ning of an era of prosperity,” Comp-
troller of the Currency Crissinger de-
clared to-night In making public an
analysls of the September 15 condition
of natlional banks, Continued fmprove-
ment {a their conditlon, Mr, Crissinger
declared, shows “that our national banks
are now In a better position to respond
to the financlal needs of our Industries

the deflation period.”

Total resources of the natlonal banks
September 15 aggregated $20,006,099,000,
an lncrm of $220,089,000 since June,
1922, and of $1,206,918,000 slnce hep-
tember last yenr, Loans and di

aorws m Nsw YORK srocx wxannda

and rediscounts amounted to $11,286,-
000,000, a decrease of $12,000,000 since
June and a decrease of $446,000,000
since September 1821, Cash on hand
totaled $322,000,000, an Increase of
nearly $6,000,000 slnee June but a de-
crease of more than $25,000,000 sluee
September @ year ago. Holdings of
United States Government securities ag-
gregated $2,402,000,000, an increase of
$117,000,000 since Juna and an Increase
of $540,000,000 since September of last
year, while other bonds and stocks held
amounted to $2,288,000,000, an Increase
of nearly $12,000,000 sines June and an
Increase of $316,000,000 elnce Beptember
last ‘year.

Deposits in national banks aggrega
$16,598,000,000 In September, an Incre:
of §278,000,000 since June and of $2,0a7,-
000,000 @ince September last year.
Surplua funds were $1,042,000,000, o de-
crease of $6,000,000 since June but wn
Inereass of nearly $15,000,000 since Sep-
tember & year ago, while undivided
profits aggregated §539,000,000, an in-
ecrease of $46,000,000 since .‘Iunn und of
$263,000 slnee September.

The number of reporting banks Sep-
temboer 16 totaled 5,240, an increase of
elghty-five over the corresponding
monthyJast yenr, while the percentage of
loins to deposits waa 67.69 per cent,
compared with 65,92 in June and $0.23
in September, 1921,

BUSINESS NOTES
AND TRADE NEWS

Taffetas in Greater Demand
for Next Spring—=_kirts
Are to Be Shorter.

»

The spring season in the broad silk
manufacturing trade i3 progressing bet-
ter than was gensrally expected. « With
mills loath to make up goods for stock,

retallers apparently have reallzed that
they must send in thelr ordery early to
Insure dellvery next year. The resull
has been that manufacturers wre doing

iIs the greatly Improved demand for
taffetas. Although prices are about 26
per cent, higher than they were two |

months ago, they stll are on an uneven |
level with current raw sllk prices. Two |
months ago manufacturers wers willing |
It sell taffotas at very low prices, Wit |
the situatlon I beginning to rdverse
jteelf. Flat and printed erepes, printed
georgettes and erepe de chine also are
in demand.

Work on Spring Dresses, |

Muanufacturers of dresses are prepur- |
ing for m good epring season. Some of
the early dress numbers are aboeut |
ready and designers are working on
others, acoording to David N. Mope
solin, executive director of the Assocl
clated Dress Tndustries of Amerlon.
“Now that It has been fulrly well estab-
lished that skirts will be a bit shorter
next spring.” he snld, “trude leaders are
more’ or less puzfled about the walst |
line of the new senson’'s made. The
stralght llne silhoustts has struck the
fancy of American women who have on-
joyed its freedom and comfort with avl- |
dent approval. There probably will be
enough of the straight line effect in (he
new modes to matisfy the universul de-
mand for comfort. 'The triede s In-
elined to belleve that the walst line-
now ut the hip "Hae—will be raised
somewhat and that the flgure will he
sHghtly corseted ®o s to permit the
draping of the dresses”

Vlectrioal Trade Steady.

Business In the el ctricalf market eon-
tinues stendy, with ne Important price
changes, nceording o Electrical Weorld
Stocks are ample IR moat linex, 1In the
Bastern territory contractor-dealers are
Fusy with wirlng Jobw, Manufacturers
report better business than st year,
statlons sHow Improving busl
Manufacturers have anvounced o
in prices  of  Incandescent
This cut tmnges from 14 fo 28
and spplies yincipally to gas- |
filled lamps, the consumption of which |
s increasing rapldly. |

neys,

Dry Goods Istribation Galns,

Marshall Field & Co. of Chicengo re-
port current wholesale distribution of
dry goods wans far In excess of the cop-
responding week In 1021, Orders from
thelr rond salesmen, both for fmmedinte
nnd future shipment, were also con-
sldernbly larger than a year ago, and
thete wern more customers in the mar-
ket, Cgllsctions also were far better |
than last year,

Seen Fenther Fan Shortage.

Indleftions point to & shortage of |
ostrich fhather fans during the hollday |

| sewson, says & prominent feather manu-

facturer. He reported that current de-
mand ls greater than was expocted, be.

cnuse tha average solling price  this
ponwan e somowhat lower than Iast
Yy Dost sollers are the plume head

v |
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PETITIONS IN BANKRUPTCY, |
Tetitlons in bankruptey fllod Baturday In
the United States District Court were:
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